
Approved by the Board August 2000/ Amended 2001/Ammended 2003
In order to maintain an archived list of items donated to the organization, the I.O.L.I. has developed a Gift Acceptance Policy.  Individuals wishing to donate items or funds to the organization may do by completing a form requested from the Corresponding Secretary or photocopy from the Members’ Handbook. 

Types of gifts that are acceptable:

a) Monetary 

i) Identify specific fund for donation (Education Fund, Grant Fund, Lace Study Fund)

b) Books and or periodicals

i) New

ii) Used – complete (no missing pages)

c) Lace

i) Pieces suitable for use in the study box

ii) Items that do not require substantial funding for preservation or storage

d) Videos – lace related

i) New

ii) Used in viewable condition

e) Slide sets

i) Lace or lace related topics 

f) Equipment  - pillows, bobbins, shuttles, etc.

All Donations will be recognized via a letter of thanks from the organization. Donations with a value greater than $500 must be accompanied by a valid appraisal from a third party source.  The letter of thanks will identify the value of the gifts greater than $500 for income tax purposes.   .

Disclaimer:

1. The organization reserves the right to refuse any gift that would be cause for a drain of funds for maintenance.

2. The organization reserves the right to dispose of any donated items (via sale, auction, donation) that is not of direct interest and funds received from such disposal to be placed with one of the approved funds supported by the group or donated to another not-for profit organization.

3. I.O.L.I. does not accept liability for the accuracy of valuations by the donor or appraiser or for the proper tax treatment of the gift

Procedure:

1. Contact the President of I.O.L.I. to discuss your donation so that we can advise you on the best way to submit your gift.
2. Obtain copy of donor form (from Corresponding Secretary) or photocopy from this handbook.

3. Submit two copies of the completed form with donation.  One copy will remain with IOLI records and one copy will be returned to the donor.


To be completed by donor

The following item(s) are being donated freely and without expectation for remuneration to the International Old Lacers, Inc. (Attach separate sheets if needed):

_____________________________________________________________________________

_____________________________________________________________________________

The item(s) described above have an approximate value of $____________________________ 

as verified by (name and address of appraiser) ________________________________________.

(Attach copy of appraisal if gift is valued at greater than $500)

	Donor Name:

	
	
	

	Address:
	
	

	
	
	

	City
	State
	Zip

	
	

	Phone:
	Email:

	
	
	


Signature and Date


 
I.O.L.I. GIFT ACCEPTANCE POLICY FORM











This form may be photocopied from the Handbook or a copy may be requested from the Corresponding Secretary.








I.O.L.I. Officers complete this section:





Item received by: _________________________________Date______________________________





Items have been archived with: __________________________________Date__________________                           








Letter of acknowledgement and copy of donor form sent by: 





______________________________________________________Date:_______________________





Donation recorded with recording secretary:





______________________________________________________Date_______________________
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